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1. Explain:

- Agency problem
- Tolerable error in sampling
- Meta-analysis

2. Simunic model aboui the audit fee.

- What is the model?

- What it tells about the determinants of the audit fees?

- What was the research problem of the original Simunic (1980) journal article?

3. Types of audit reports. (ISA 700, 705, 706). Eilifsen et al. 2010, Ch. 18.

Most often auditor renders a standard unmodified report, but sometimes it is necessary to deviate from a :
standard wording of the audit report. Eilifsen et al. presents a figure explaining six different types of audit reports:
described in ISA 700, 705 and 706. Explain the situation and conditions leading to each one of these six
different types of audit reports. Provide an example of each different type of audit reports.




