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1. Explain the following terms/concepts:

- Audit quality (e.g. based on DeAngelo 1981)
- Audit risk

- Monetary Unit Sampling

2. What kind of effect non audit services have on the audit quality?

3. IFAC Code of Ethics establishes fundamental principles the professional accountant is required to comply
with. Describe these fundamental principles. (Eilifsen et al., 2010, Ch 19).




