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Dictionary or any other materials are not allowed in the exam.

2" Exam

Prof. Kallunki’s lectures:
1. Describe the legal duties of the board of directors.
2. What predictions did Amir, Kallunki and Nilsson (2012) made regarding the

effect of individual auditors’ risk preferences, as reflected by their personal
criminal convictions, on the audit engagement?

Prof. Nilsson’s lectures:

3. Poor monitoring and low incentives can result in self-serving managerial actions.
Exemplify and discuss five different types of self-serving managerial actions that
have been discussed during class.



