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IMPORTANT: if you have given a student presentation you should answer only for questions 1-4.
Otherwise, answer all questions.

1. Valuation change and the net international investment position.
2. Terms-of-trade shocks and current account.

3. Feldstein-Horioka Puzzle.
4. Carry trade.
5. The equity premium puzzle (Obstfeld and Rogoff).

6. The Mundell-Fleming-Dornbusch model (Obstfeld and Rogoff).



